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On Dec. 12, President Alberto Fujimori's administration finalized a refinancing agreement on
over US$1 billion owed the French government. The new contract specifies lower interest rates
on concessionary loans, and on loans guaranteed by the COFACE (government agency providing
guarantees to French exporters). A communique by the Peruvian Embassy in Paris said the first
payment under the refinancing agreement is scheduled for Feb. 15, 1992. (Basic data from Agence
France-Presse, 12/12/91)
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